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WHEAT SENT LOWER
BY HEAVY EXPORTS

Prices Drop on Account of Huge Increase in

Available

Supplies— Export Demand

Proves Very Disappointing.

New York, Ogtober 2 —Wheat mar-
Kets, domestic a8 well as foreign, px-
hibited a deéclded Inclination to move
lownrds lower levels last wesk, EX
port cleprances [rom the sulrplus-pro-
dueing countries for many Wweeks past

Lave been so far i excess ofl the ra-
nujrements of dAmporting countries ag
Lo bring about large llcreases In (ho

Sloating bulk)! and for the four weesks
snding last Su n\-rl:u the world's wheat
exports reached the huge total of 6l
GEO000) bushels, the larger part coming
from Rusgsja and the Danublan reglons
These two contributors alone
cleéasred almost enough to supply the
needs of the importing countries, Their
otal last week was about 10,000,000
Luzhels, which was mainly Instrumens

tal In eausing & large addition to the (short time by slightly better cable ad- | Steady In the cloth and yarn markets,

quantity aflont. These large adaitions
together with the Important 3
in the wvisible supply In
:slsewhere, have resul

and

E
pply

ment in the world's avallable

last week of @ 9.81 bushels, as

agalnst an increase of | 030 a yenr
making the total supply now 144,-

00 bushels, a sharp contrast with
=L year's total of 91,666,000 bushels.
Some Hesistance to Decling,

* that
aggumend
LAt riot
[rom

ven ' larger
been for
official

is some slight
line because of
the wet and cold we er prevalling (n
the corn territary. Then, too, the pri-
mary movement falled to assume the
proportions expected. The movement
of spring wheat, both native and Cana-
dian, has not been as heavy ns many
thought it would be, because of the so-
called attractive prices, particularly In
Minneapolls, At one time a partial
rally was caused by nawe from France,
where millers were alleged to be malk-
ing efforts to have the import Muty re-
duced or abolished. Thete factors,
however, were eclipsed by ‘the marked
Improvement In climatle condltions in|
the corn belt, where the wonthar was
agaln clear and mar,

Itenewnl of Downwardd Movement,

Late In the week there was even
more conspicuows weakness, prices
Ialling sha eepecially on the near-

TeElE(A

the premlum on the distant contraets
galn widened. This Indicated & gen-
eral deslre to run away from the actual
property, owlng to the liberal recelpls,
(large supply In sight and the surpris-
{inply llght export buying,  Holders of
cash whent, as well as buyers of fu-
Ctires, have become tired dnd discair-
aged becauge of the Insignificant clear-
"atices. Many of them had confidanily
counted on materlally hlgger oxports
to Franee before {lils, and it was only
ynatural that speculatorz fer the de-
cline should promptly avall thomselves

huve lof the excellent opportunity to pound |

I the market vigorously. The downward
trend was temporarlly checked By brislk
| buying in Chicogo by one blg trader,
|'H,u dicllne waz also arrested for a

| viees, European markets holding ecom-
paratively steady In the face aof our
|rapld  break: Probably the greater

stendiness In Europe wis largely trace-

able to derreasing exports from India |

ind Argentina and alse to semewhat
ghter offerings for forward slipment
‘om Russle apd Manltoba. It ls about
time to look for a decrease in the
world’s exports,

Week's Decline In Corn,

Corn was slightly firmer tempora-
rily at the beginning af the weels, as
sellers for the decling showad eager-
ness to take in profits. In our North-
western Stiates and also {n Manltoba
and: Northwestern provinces {t waz da-
cldedly cold, and {t was approhended
that the cold wave would spread south
over tha corn belt, but fortunately it
falled to move far Into corn territory.
The cold snap was of decidedly short
duration, belng followed by clair and
warmer weather, Advices from
West suggested that the crops escaped
noteworthy Injury, and almost svery-
where excellent progrese was reported.
It was the general Impression that fully
80 per eent, of the crop 1s now suffi-
fently matured to he out of danger,

ci
As a result, offerings have been mush
heavier, and hence prices fell to new
low records for the eenson, Tha de-
¢line was checked somewhat by actlve
buring In Westarn markets, meinly
t8 taking profits. Coverlng was
My prompted by a larger export
and partly by reporte that farm-
ers were unwilling ta accept current
noints have failed to Increase as pre-

by wheat deliveries, and ansequently

SENTIMENT CHANG ES
IN COTTON MARKET

dicted.

the |

WORKING HARDFOR

are’ known
abandonad,
Tha bellef peralats that the Auestion

rullroads,
the qitlek reasponse of the stodk mar-
lot to the reported movement te am.

In favor of advances In frelght ratos
Unconfitmed rumors regarding Read:
Ing accompanled the primacy of that
stoock In the week's aspeculative pd.
| vance.  The comfortable feeling .ra.
garding the corn crop constituted a
substantlal back log to #peculatlye
gentiment,

DRY GOODS REVIEW

New TYork, October 2,—Cotton apin-
ners and cotion goods merchants ara
patiently awaltlng the maturity of the
cotton erop In the hope that something
| will aecur by which a readjustment of
cloth and ecotton selling prices will
| come about end enhance the profitabls
movement. of merchandise for the long
future. Values to-day are belng held

| ¥et they are balow the cost of replace-
| menl. on many staples, and mills con-
| tnue to curtall their aperatlons,
| Trading (s still of a hand to mouth
| character on staples, while on goods to
| be made orders have heen placed Ir-
regularly. Dress glnghams have sold
very well for spring, and the milis will
| b buay during the winter, Tha
demand for ocanton flannels, hlankets
and napped eottons generally continues
fairly stealdy. Print ecloth yarn gooda
are selling stendlly, Fall River sales
during the week totallng 240,000 pieaces,
of which #0,000 wera for spot shipment,
the halance future contracts.

The date. to which bleached goods
and stapla zingham prices were pegged
having expired yesterday, the current
prices of 85-4 cents on frults and 7
cents an Amoskeags will he continued
for the present. Jobbers are steadlly
reducing thelr gtocks, and current ra-
porta reachiag lere from thes agricul-
turnl seotions spenk of a falr business
in retall centrss. But there Is llittls
desire to nautielpate dellverles, and
filling ordars come along {n small lots.
Curtaflment {n cloth and yarn mlilla
has beon arranged for to continue dur-
 Ing October,

AUTO HIGHWAY

Proposed Road Will Pass Over
the Blue Ridge Moun-

September Option Rule
and October Is Sell

New Tork, October 2
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1o he announced at 1
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[Special to The Times-Dlspatch.]

Asheville, N. C., October 2, —Ashe-
ville and the whole of this sectlon of
TWeelern North Carolina are therough-
1y Interested In the movement which
has been on foot for some time to
build an automobile highway over the
Blue Ridsge Mountalns from Asheville
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In the ecotton trade pretenas!
50 early in the season |
should rule for the fong pult |
praspectlve erop 'of 11,500,000 to
000 bhales, The trade has nesderd
uch larger orop to offset the short-
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| and is intended to be extended ultl- |

| Virginia into West Virginla, making a

| required, which s $600.

some eapl-!
going on'
A ¢

— |

to Alta Fass. The proposed hig 3
s to be Known es the “Rldge Road”

ely through the Western part of |

road about 300 miles long through a
section of the country that Is unsur-
paesed Iln scenle heauty,

State Road Engineer W. 1. Spoon
was In Asheville last week, having
returned from an Inspection trip over
the proposed route. He reports that
surveys nave already been made from
Linvale to Buck Creek, a distance of
about thirty mliles, and that subserip-
tiong are belng ralsed towards the
project all along the route,

The road from Asheville te: Alta
Pass will cost about $75000, and a
petition to the State Legislature wlll
ba made next spring for an appropria-
tlon to build the road, while In  the
meantime zubseriptlions wlill be ralsed
to make the surveys and locatlons

¢ of rate advances by the rallroads {s
wrapped up with that of resimption
of new enterpriss And outlay by ths b
Thie feellng was shown (n

bark rajirond employes in active atapas| .

Iasues of new sacurities In New York, i
Larga Intended ixsues of new' caplial
to he deferred nnd not

‘We are

now in temporary quarters

at 1016/E. Mdih Streel, filly/caiio: N

ped to give our customers and patrons

the same careful and courteous atten-
tion as heretofore.

OFFICERS:
PURCELL, President.

i LER, Jr., Vice-Pres. and Cashier.
FREDERICK E. NOLTING, Vice-President,
CHAS. R. BURNETT, Assistant Cashicr,

OPLIN, Assistant Cashier,
HELTON, Assistant Cashier.
ALEX. F. RYLAND, Assistant Cashier,

DIRECTORS.
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J. B. Mosby.

Established 1865
3% in Savings Department
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{‘ohn B. Purcell,

. M. Rutherfoord,
E. A. Saunders, Jr.,
F. Sitterding,

I. Stern,

A. D. Williams,
Henry W. Wood,
Coleman Wortham,
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9,600,000.00
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HE RUSHES FROM
COURTINDISGUST

Newman, Who Offers $r,000 for
Cuss-Word, Can't Stand
Examination.

New York, October 2.—Walter C.
Newman, the broker, who recently of-
fered $1,000 for a new “cuss’ word that
would ad ntely expross his feelings
When hls dutomobile broke down, ap-
pedred in Part IV. of the City Court
Lo answer questions In supplementary
proceedings in connection with an un-
paid judgment for $1,05% that Alexan-

The road has been under considera-
tion by resldents of thls section since |
it was first proposed by Dr. R, Hydo |
Pratt, the State Geologist, and Ashe- |
ville people are determined to do their!
part to push It through, Already they |
have ralsed ahont $450 of the amount

The road, 1f completed, will be of
great benefit to Asheville and this sec-

one of the most picturesgque routes of

der H. Low, a bond broker, has against
him.

Low's lawyvers have had conslder-
able trouble in getting Newman to
“appear' and tell about his present
financial condition, They were con-
Eratulating themselves yvesterday on
having the man who once “clenned up"
53,000,000 In o single stock deal at
the hearing, but thelr elation was of
short duratlon,
“Have you any

real estate or per-

the ecountry, that has been hitherto| zanai property?" Mr. Newman was
Inacecessible, It will pass by the fa-|aszkea Ly way of i{ntroduction.
us N Mitenell, the highest peak|  eproparty gajd he, getting-up from

5 slde o

L the Rockles, and w!ll alse | his seat on the opposite side of the

pags through tha Blagk .\Iountniniwhle_ "F'roperty!"

range and the Craggy Range, hoth| “Certalnly.”
noted for their scenic beauty. Newman siided toward the door.

It Is proposed to bulld a branch (b here any longer,” he
road t e, which will open ! suddeniy I won't stay here

et part of Tennessee to the autolst. lany Jonger®
A, meeting of the Good Roads Con- Throwlug up his arms In, dlsgust
Eress will eonvens In Knoxvllle on|apa utterlng words that might have
Oetober §, delegates from North | wap him hls own $1,000 ‘fcuss’ word

Carolina, inla, = West Virginia,
South Carollna, Georgla and Tennessas |
will be present. Thls road wlll be
toplces discussed,

one of the principal

and deflnlte plans will be outlined for
8. € detlon.  Asheville wlll sena
: lon of about fifty enthusiasts.
The propoged {a standard  In

BVETY It f8 to be constructed

and sand elay,

GIFT TO HARVARD

Duke nngd I)uv.-h;u De Arcos, of Sprin,
ilie Donora.

ldge, Mass., Octoher 2. —A gift

of macad;

of 06 ta Harvard Unlversity from
Frulkce and Duchess De Arcos, of
vas announced at the unlver-

terday, The Duke De Arcos was
Iy Sranlsh minlster (o the Unlted
#, and the Duchces I8 an Amer-
 woman, The fund I8 to be Known
tha Woodbury TLowery Perpetunl,
ls to be used In encournging re-
ch work In historical archives, es-
ally thoge of Spain,
Another gift of £3,000 In memory nf
Welsh, of Philadelphly, class
le hy R power company,

YOUNG MAN ENDS LIFE,

Leaves Mother's llome nnd Shoots Mim-

aplfntticted  piktol shot 'In his  righl

14 Mr. Kemp. left his mother's
riday morning for his print-
g at this pl . hut dld nat
Not returning ol night, senceh |

for hlm. His body was founad
the morning,. He hed heen inna
st wtitp af  milnd for o faw
awling, It iy thought, to din-
tment in husiness and other
Lut no o onn thought Hfrr‘i')llhl}"l
troublos, Tle wan o nremising
nan, twenly-tweo veurs of nEe,
Vel oin aKHIntant postmnkiar

e durtng the recent tarm of

Frankliln, He wou o son ef the
Oherl Keing, af Gloudester LIRS
t \ ® ohurvived by hik mother, lllreul
brathore and two slolery,

(2] Ty
Into T2

prize, he rushed out of the door and
down the idar. The last the as-
tonished la s saw of him he was
making u bhee-line for o taxleab to
&0 back up to the Ploze Hotel,
Until about a month' ago Newman
was president of the Unlon  Copper
Company, The judgment that Low oh-
talned against him s for services nor-
formed for Newman In connection with

his Gold Hill Copper Company. New-
min was flrst ordered to appear for
the supplementary proceedinge exam-

inatlons on Eeptember 3, but. falled to
do so,

Low maveda to have the broker com-
mitled for eantempt of court, but he
wppeired and explalned that he had
boen detalned out of tewn on Sep-
1er 3, The dlspositlon of the con-
temipt proceedings was held In abey-
anee pending the result of the hearing,

WILL SOLVE PROBLEM

May lir Dug With Postal Say-
Ings Funds,

Washington, Getober 2—If the pos-
tal suvings hanks prove In any meas-
ure to be the success svhich Preaident
Taft and Sperotury MacVeagh expect
no more Paname Canal bonds aro like-
ly to be lesued, and the big diteh will
he dug with money loaned to the gov-

Cnnnl

relf In arnment by the depositors of postal

I selial to The Difnpateh.] banks,

THoucester, Ciotaher 2 —JInmes After confersnesy with the Presi-
| Monros Kemp s found dead yesterday | dent, Sac iy nlaeVeagh has decldad
| morning not far from hie home, with » | that the iury wlll take adyvantage

of the portlan of the postal banlk law

wlileh wllows the Issue of postal bonds
for replenlshing the Treoasury. Undep

the law, 85 por cent, of nll the postal
wavings hinks deposits may  be In-
vested by the President In bonds or
other wecur/tios of the United Btatea

IVl

1107 Enwi Mnain Street.
Memberal |
NIEW YORK STOCK BEXOHANGI. !
NEW YOHK coTTON BXCHANGE.
CHICAGO ROAID 01" TRA DB,

E L RODEN, Manager, glad
i | y

!"\vhen. In his judgment, thes general!

welfare and the Interest of the Unlted

States so require’”

Under that provinon, the postal de- |

poslts, as they accrue, may
verted Into bonds from $20, upon
which the government will pay 21 per
cent. Interest. Tt the deposits flow
Into the banks as the administration
hopes, they can be readily used for
such a purpose, and a very perplexing
situation can be avolded by the Treas-
ury.

MISS IVY GORDON-LENNOX
IS “REFPORTED" BETHOTHED

[Epeclal Cable to The Times-Dispateh,]

London, October 2.—That vyery en-
gaging and much engaged young wo-
man, Miss Ivy Gordon-Lennox, Is now
really to wed. This tlme the only
child of Lord and Lady Algernon Gnr-
don-Lennoy 1is sald to be actually be-
trothed to Earl Winterton, but so many
eimllar announcements have been made
that the sedate soclety papers dare
Eo no further than to say so with the
restrictive phrass "Ii Is reported,”

Miss Ivy is well known In New
York, where she spent a winter with
her parents in 1903, at which time it
was “reported” she wae engaged to
Lord Villlers, the son and helr of the
Earl of Jersey. Earl Winterton is the
sixth of the title, 18 an M. P, and twen-
ty-gseven, while Miss Gordon-Lennox
is twenty-three. She speaks seven lan-
guages, I8 a great bhook-lover, yet ls
keenly Interestad in sport and garden-
ing.

CIRCUIT COURT CONVENES.

Trinl of Five Alleged Murderera Siarts
Mouday.

[Special ta The Timas-Dispateh.]

Christiansburg, Va, October 2.—Cir-
cult Court convened here yesterday and
will be. In gession the entire month, asz
the heaviest criminal docket in the his-
tory of the court Is to be disposed of,
The regular grand jury. with C A,
Johnston as foreman, returned twelve
telony indictments and two misdemean-
ors this afternoon, Goad, Willis, Gli-
lesple, Maxey and McGrady, the nve
partiee under indictment for murdering
Thomas Lucas last June, will ba put
on trlal Monday, and two wecks will be
consumed, R. L. Jordan, of Radford,
is assisting In the prosecution, while
Moore, Harless & Colhoun defend,

Valuahle Fnrm Sold.
[8pecial to The Times-Dispatch,

Danyllle, Va., October 2.—One of tha
largest gales of real estate In Pittsyl-
vania county reported for some time
toolk Elacu Thursday' near Kentuek,
when the large and valuable farm own-
ed by the late John W, Ramey was sold
it public auction by Robert Faoster
The farm lands, aggregating a lttle
mdare thap G600 acres, brought $17,000,

Child Eats Paris Greem.
[Speclal to The Times-Dispateh,)

Danville, Va., October 2.—While play-
ingin a vacant house on the Northalde
nere yesterday, Morrls Gmmc_}'. agad
Eixteen months, got hold of some
Parls green by mistake, which he ate,
Physiclans were hurrledly summoned,
and after working some time, succaed-
ed In saving the child's life.

Home Coming Weel,
(Bpecin] to The Times-Dispatch.)

Lynchhurg, Va, October 2 —The
home coming week of the local Matho-
dist Protestant Church; which ia ona of
the oldest congregations of the city,
began to-day wlith services conducted
by HRey. J, M, Sherldan, D, D., pres!-
dent 'of the Maryland Annual Confer-
ence ‘of that church, Other former min-
isters participating were: Rev. G, Q.
Baccus, of 'St. Michacl's, Maryland:
Rev, J. L. Millg, D. D, of Carmichasl,
Maryinnd, and Rev, I L. Nlchols, of
Delaware, and the present pastor, Rev,
C. M. Comphere. The services wlll co-
cupy the entire wael,

Fulr Muakes Money,
[Spacinl toThe Times-Dispateh,]
Lynchburg, Vai, October 3.—Although
the Itnerstate Falr was ralned ‘out on
Friday, the fourth day, It i8 stated sthat
tho assoclation 'made money during the
throps dayvs. Whila the expensas have

not boon ascertalned as yet, It Is ger-’

taln that. a mnent' balance wlll he on
hand after all the labllities are set-

be con-;
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Bank of Commerce and Trusts

9th and Main Streets.
Capital, $200,000.00 ,Surplus, $50,000.00

DEPOSITORY FOR THE CITY OF RICHMOND
AND STATE OF VIRGINIA.

This strong, progressive bank solicits the accounts of all classes, large o
¢emall. Business, personal and accounts of corporations receive our careful
attention.

Acts as Trustee in Registran

of Stocks and Bonds.

Mortgages, Executor, Guardian, Receiver,

Savings deposits a speclalty. 3 .per cent. Interest pald, com-

pounded semi-annually.
N\ Salaried Man’s "4~
- Polic,
If your income does not permit you to

M-
accumulate sufficient funds to provide for
the FUTURE, you must face the possi-
bility of loss of income at any time.

Our new contract pays you an income
if you are totally and permanently disa-
bled, or Pays Your Family if you die.

Hadn't you better look into this to-day?

A. 0. SWINK, Manager for Virginia, 111 Matual Building.
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RGINIA Trust Co.

. CAPITAL
ONE MILLION DOLLARS |

October Income

Those persons who receive dividends or interest payments at this
time of year are cordially invited to consult the officers of this company
in regard to the investment of their funds. Just at present we are in
a position to offer some 6 per cent. Coupon Gold' Bonds of $1,000.00
each, which are part of a loan of $73,000.00 sccured by a first mortgage
on property worth over $'150.000.00. the principal, moreover, being
guaranteed by eight prominent men of unquestioned financizl stand-

g LL_mg. The interest is payable semi-annually at our office.
[ 3% ON SAVINGS & INACTIVE ACCOUNTS |}

BROAD STREET BANK
303 EAST BROAD STREET
Temporary location during construction of new banking house,

Capital - = Uitm $200,000
Surplus and undivided Profits $110,000
W. M Habliston, Pres.: J. W. Rathert, Vice-Pres,; Jno. G, Walker, 2d Vica
Pres.; Andrew M. Glover, Cashier, ’
PERSONAL AND BUSINESS ACCOUNTS SCLICITED

With assets of aver $1,700,000, every: inducement consistent with good
banking is offered to jts customera. | 3 'per cent. allowed in savinga depart+
ment.: Bank is apen till eight o'clock Saturday evenings, |




